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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj AOKYMEHT COLPXM KIy4HU MHAOpMaLMM 32 OCUTYpUTENEH NPOMU3BOL 3a OCUTypyBake Ha KMBOTOT BO BpCka CO YAENUTE BO UHBECTULMCKATE (DOHOOBM KOra OCUrYPEHMKOT o
npe3ema UHBECTULIMCKVOT PU3MK 1 Ma 33 LieN Aa B MOMOTHE Npy pasbupareTo Ha npupoaarta, pusuuuTe, TPOLLOLMTE, MOXHUTE J06GMBKY M 3ary6u of 0Boj NPOM3BOA U a BY NOMOTHe
[a ro cnopeauTe co Apyru npoussoau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (PEKaMeH) MaTepujan.

1. OnwTu noparoum

1.1 Ha3ue Ha ocuryputenHuor npogykt: KOKO WHBECT - [leTcko WITEAHO OCUrypyBare Ha XKWUBOT, OCUrypyBak€ CO Bp3yBare 3a LieHaTa Ha yaenute Ha
unsecTuymckmot cong BEFA TEXHONOIMMJA co naentudmkaumckmn 6poj 9140000000220 ynpasyeaH of [pyLwTBOTO 3a ynpaByBake CO MHBECTULMCKN hoHaosu BEMA
®OHOOBW AL Ckonije;

1.2 [pywTBo 3a ocurypyBawe Ha *uBoToT: Kpoauna Ocurypysarse - Xusot All Ckonje, yn.Xenesnudka 6p41, 1000 Cronje, PC MakepoHuja, MHTEpPHET CTpaHuLua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a CynepBu3auja Ha ocurypysatbe, yn.Makegonuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHET CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [aTtym Ha axypupatbe Ha AokymeHToT: 25.07.2024 roguHa.

2. Kowm ce kny4HuUTe KapaKTePUCTMKN Ha NPOU3BOAOT?

2.1 Onuc Ha ocurypyBam€eTO
KOKO MHBECT petcko wreaHo ocurypyBatbe Ha xmnBoToT (OcurypyBarbe) € MHBECTULIMCKO OCUTYPYBare Ha KWUBOTOT Kaj koe [loroBapaqoT ro CHOCU PU3UKOT Of BIOXYBaHETO Kaje
LTO npemujaTa e nogeneHa Ha (1) Mpemuja 3a ocurypyBatbe Ha XWBOTOT - A€M HAMEHET 3a OCUIYPUTENHO NOKPUTME BO CRyYaj Ha AOXWBYBake, (2) Mpemuja 3a BNoXyBakbe, AeN 04
npemujaTa Koj e HaMeHeT 3a kynyBatbe yaen Bo (POHAOT, COOABETHO Ha NpeocTaHaTWOT Aen o4 6pyTo-npemujaTa 3a OCUrypUTENHOTO NOKPUTIE, FO COYMHYBA MHBECTULMOHMUOT Len Ha
npemujaTa, a ce KOpUCTM 3a Bp3yBarbe Ha LieHata Ha yaenot Ha WueectuumckuoT choHa BETA TEXHONOINJA, HaBeaeH Bo monucata 3a ocurypyBaeto. COOAHOCOT Ha enoT Ha
npemujata HaMeHeT 3a OCUrypPUTENHO NOKPUTME BO Cryyaj Ha AOXWBYBaH-E M NpeMujaTa 3a BrioxyBatse e u3bop Ha [lorosapayot n Moxe Aa usHecysa 20%/80%, 30%/70%, 40%/60%,
50%/50%, 60%/40%, 70%/30%, n 80%/20% on BucMHaTa Ha ynateHaTa bpyTo-npemuja. Mpemujata 3a ocurypyBae ce nnaka e4HOKPaTHO UMK noBekekpaTtHo, u (3) Tpowouw 3a
CNpOBEeAyBarbe Ha OCUrypyBabeTo. TpaerweTo Ha OcUrypyBareTo Moxe Aa 6uae o 10 4o 25 roanHN 3a MeLLaHo ocurypyBare
Co npemujata 3a BNOXyBatbe Ce KynyBaaT yaenu Bo 0TBOPEHNOT uHBecTuumckn coong BEMA TEXHOIOTAJA. BpojoT Ha yaenuTe WTO Ce KynyBa BO MHBECTULMCKAOT (hOHA BO UME Ha
[oroBapayoT 3aBuCY Of LieHaTa Ha YAENnUTe Ha 4aTyMOT Ha kynyBakbeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (hOHZ Ce YTBPAYBa BO COrMacHoCT co lpaBunata Ha paboTetse u
[MpocnekToT Ha oHAOT. Bo npocnekToT Ha (OHAOT Ce HaofaaT AeTanHu WH(OPMaLMM 3a MHBECTULMCKMOT (POHA M KNYYHWUTE Lienu 3a BNOXyBake Ha (OHAOT. BpegHocta Ha
pechepeHTHNOT 6POj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBakETo U Npu oTKynoT. Co 3rofeMyBarbe Ha LieHaTa Ha YAennTe Ha MHBECTULIMCKWOT (OHA, Ce 3roreMysa
11 BpeaHoCTa Ha pedhepeHTHUOT Bpoj Ha YAEenuTE BMOXEH BO UMe Ha [loroBapayoT, CO HamanyBakbe Ha LieHaTa Ha YAENuTe Ha MHBECTULMCKMOT (hOHAOT, Ce HamaryBa 1 BpegHocTa Ha
pechepeHTHNOT Bpoj Ha yLenuTe BNOXeEH BO UMe Ha [loroBapayor.
[ToBpaToT OAHOCHO MCMAaTaTa Ha OCUrypyBa-ETO 3aBUCK O ABKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HABOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, Aenot Ko ce pusnuute U oyeKyBarbaTta oA Nnpou3BoAoT v AenoT OctaHaTi peneBaHTHU MHOpMaLMK.
Bo cnyyaj Ha BoxMBYBake Ce Mcnnaka BpeAHOCTa Ha MHBECTMLMCKOTO NOPTCIONMO MO LieHaTa Ha yoenuTe Ha WHBECTUUMCKWOT (IOHL Ha MOCNEeAHMOT AEH Ha BaXHOCT Ha
OCUIypyBaH-ETO 1 OCUTypeHaTa cyma 3a JOXMBYBakbE€ HaBeAeHa BO nonucata. BpegHocTa Ha pedhepeHTHUOT 6poj Ha yaenuTe Ha ogpeseH AaTyM e eaHakoB Ha pedyepeHTHUOT Bpoj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcuryputenoT pesoBHO FOAMLLHO ke focTasyBa Ao [orosapayoT u OCUrypeHUKOT roAuLleH U3BELLTa)j 3a CKIy4YEeHUOT JOroBOP 3a OCUypyBakbEe Ha XMBOTOT BO BpCka CO yaenuTe BO
VHBECTULMCKMOT (hOHA HajaoLHa Bo pok o 30 AeHa O 3aBpLUyBaH-ETO HA AeroBHaTa roguHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienu
2.2.1 NHBecTuumckaTa uen Ha oHagoT BEM'A TEXHOIOIMAJA e ocTBapyBatbe Ha agekBaTeH MPUHOC 3a COMCTBEHULMTE Ha yaenu Bo (POHAOT, OBHOCHO pacT Ha BpeaHOCTa Ha yaenotT
Ha [IONr BPEMEHCKW NEPUOA CO EAHOBPEMEHO MUHUMM3UPAH-E Ha PUSNLINTE Of BIOXKYBAH-ETO W NOYUTYBAHE HA NPUHLIMNUTE Ha NMKBMOHOCT W AnBepanudukauumja. MHBecTuumckaTa Luen
ke ce ocTBapyBa npeky NpogheCMoHanHo ynpaByBakbe CO CPeACTBaTa Ha (POHAOT, NPY LITO Ke Ce NpUMEHYBa aKTUBHO ynpaByBatbe, 6asnpaHo Ha HajBUCOKM ETUYKM 1 NPOdECUOHANHY
CTaHAAapAK, 0BHOCHO Kpeuparbe Ha NopTAONMO Ha XapTui O BPEAHOCT Ha Hajpa3BUEHUTE 1 HajperynnpaHu nasapy Bo ceeToT. MopTdhonnoTo Ha POHAOT AOMUHAHTHO ke Buae BNOXeHO
BO akumu, 1o mMakcumym 100%. Bo oapefeHu MOMEHTU Kora Ha nasapuTe € MpUCyTHa HECTAbWUIHOCT U Kora Ce O4YeKyBa HAZoneH TpeHa Ha ueHuTte, PoHAOT MoXe Aa ja Hamanu
M3NOXEHOCTa BO aKLyK, OGHOCHO A€eN o NOpTONMOTO fa ro nnacvpa BO NapuyHM CPeaCcTBa Ui Aenoautu o Makcumym 20% co Len amopTuanparbe Ha HeraTMBHUTE edhekTy.
Monntukata Ha coHgoT BEFA TEXHONOIMJA e HacoueHa KOH BNOXYyBate BO PEHOMWPAHW KOMMaHUM Of CEKTOPOT TEXHOMOrMja Kako W TEXHOMOLUKA KOMMAHWM KoM Ce BUCOKO
WHOBATWBHM W Ce HaoraaT BO ¢)a3a Ha pa3soj. [lOMMHAHTHO NopTEoNMOTO ke Guae COCTABEHO OA T.H. ,TEXHOMOLKW FUraHTW” KoM Ce Aen 0f CBETCKMTe Gep3aHTCKN MHOEKCH.
VIHBECTMLMCKMTE OLLNYKM Ke Ce TeMENaT Ha AUCKPELIMOHO CENEKTUPakbe Ha M3aaBaum Ha (PUHAHCUCKA MHCTPYMEHTM, KOW Ce 3aHMMaBaaT co pa3soj U npofax6ba Ha npou3Boau, NpoLecH
WNK yCryru, 3a KoM NOCTOW ronema BepojaTHOCT Aeka Ha A0NT PoK Ke Co3Aaaat Unu npodmTpaaT o4 MHOBALMW 1 TEXHOMOLLKKM pa3soj. iHBeCTUpareTo Ha hoHAOT ke 6uge hokycupaHo
Ha MHOYCTPUM KoM CnaraaT BO TEXHOMOLLKMOT CEKTOp, OAHOCHO MPOWU3BOACTBO HA KOMMjyTEPCKW XapABEP, KOMMjyTepcki COPTBEP, KOMYHMKALMCKa ONPEMa, eNEKTPOHCKN KOMMOHEHTMH,
€NEKTPOHCKM ypeau, MpexHa WHGPacTpyKTypa, AMCTpubyuMja Ha ENeKTPOHCKA W KomjyTepcka OMpema, OMpeMa 3a KOMMjyTepCKW MCTpaxyBata W APYr MHOYCTPUM Kou ce
knacucuumpanm Bo cektop TexHonoruja. Cpeactaata Ha POHAOT ke GuaaT MHBECTUPAHM BO XapTum O BPEAHOCT Ha W3AaBayM Yne CeauLuTe, OBHOCHO NPETEXHa AeJHOCT Ce BpLUM Ha
TepuTopujaTa Ha cnegHuse 3emju: CAl, 3emju unexkv Ha EY, OELL . Op 50% no 100% og uMoTOT Ha (hoHAOT Moxe Aa bune BnoxeH Bo Akuuu; fo 30% og MmoToT Moxe Aa buge
BMOXEH BO YAENW UMW aKLMW Ha MHBECTULIMCKM (HOHOBY KO Ce BO MPUBNVKHO CIINYHA PU3KNYHa KaTeropuja v MMaaT UCcTa UInu CliMYHa CTpaTervja Ha BoXyBare 1 HUBHWOT HaOMECTOK
3a ynpaByBatb€ He 3HecyBa noseke og 3% o MoToT Ha choHaoT; o 20% op umoToT Moxe Aa Guge BnoxeH Bo [lenoaut v MNapuynu cpeactsa Bo 6aHku Bo CeBepHa MakefoHuja.
HAMOMEHA: WHBecTMUMCKMTE Lenu U MHBECTULMCKATa nonuTMka Ha ®OHAOT MoXaT Aa 6uaaT npomeHeTW CO OANyKa Ha [lpywTBOTO 3a ynpaByBake 3a U3MEHW U
JononHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBate co cpefcTBata Ha oHgoT BEFA TEXHOJIOTUJA ce npumeHyBa ekcnepTusaTa Ha npodecoHanHmoT TUM Ha [JpyliTBOTO 3a ynpaByBatbe CO
nHeecTuumckm pongosu BEFA ®OHAOBU All Cronije.
2.3 Taprert rpyna
2.3.1 BEF'A TEXHOJTOI'MJA e HameHeT 3a MHBECTMTOPW KOM CakaaT Aa NocTurHat banaHc Mery Bp30 pacTeuki KOMnaHuv Kou NocTaByBaaT HOBW TPEHOOBY W Beke [0BPO M3rpafeHm
[OKaXaHn KOMMaHUM Ko UMaaT BIUCOKa NpeABWANMBOCT BO CBOETO paboTerse. POHOOT € HAMEHET 3a MHBECTUTOPM KOM CakaaT [a ro BoxaT CBOMTE CPeACTBa BO NepyoA of Hajmanky
5 roguHm
BHumaBajTe HUBOTO Ha pU3UK Ha MBecTULMCKMOT POHA Aa 0AroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe PU3NLIMN.
2.4 Kop1cTy ¥ TpoOLIOLW O OCUTYPUTENTHMOT NPOU3BOA
KOKO WMHBECT feTcko LTeAHO 0CUrypyBatbe Ha XUBOTOT € MHBECTULIMCKO OCUTYpYBakbe Ha XMBOTOT LUTO My M1 OBO3MOXYBA CMeSHUTE MPUA0OMBKIA Ha OCUTYPEHUKOT: (1) MOXHOCT
3a 3aluTesia Ha CpeacTBa Ha KOW eNHCTBEH KOPUCHUK € AETETO; (2) MOXHOCT 3a OCTBapyBare MPUHOC CO CPEAHO A0 MOBMCOKO HUBO Ha PU3NK; (3) ynpaByBakbe Ha CpeAcTBaTa of
npocbecuoHanuy; (4) oMBepanduLMpaHo MHBECTULMCKO NOPTONMO NO BanmyTH, 3EMjU U MHCTPYMEHTH, 3a fa Ce NocTUrHe nogobap GanaHc nomery puanyHOCTa W NOBPaTOT Ha
WHBECTUPatLeTO; (5) aBTOMATCKO penHBecTMparbe Ha fobuekarta; (6) ucnnata Ha ocurypeHa cyma npu JOXMBYBakE W BPEAHOCTA Ha MHBECTULMCKOTO NOPTEONMO (7) MOXKHOCT 3a
BKITy4yBatb€ [ONOMHUTENHM OCUTypyBatba (OnepaLumi n He3roaa); (8) MOXHOCT 3a 0GHOBYBak-€E Ha JOrOBOPOT 33 OCUIYPYBaHETO MO UCTEKOT HA MHULWjaIHO JOrOBOPEHUOT NEPUOA HA
ocurypysarbe; (9) HamaneHn TpPOLLOLW 3a ynpaByBare CO CPeACTBaTa, OAHOCHO WHBECTUPareTO BO POHAOT € 6e3 unn co HamaneHa BnesHa NpoBK3uja (QOKOMKY Ce WHBECTUPA
WHAMBMAYaMHO BO hOHAOT, POHAOT MOXeE Aa NpecMeTa W 4a Hannati NOBUCOKA HaOMECTOLM).
[Mpumep 3a NpugobuMBkK 3a OCUrypyBatbe CO Tpaere of 10 roauHM (NepUoANYHO FOAMLLHO Nnakarbe Ha npemuja): AKO OCUTypeHUKOT UMa 12 roauHm,u loroBapayoT Ckilyum nonmca co
Tpaetse o 10 roauHm, kage wro npemmjata e 1.000 epa roguiuHo co pacnpegenta 50% Bnoxysarbe BO MHBECTULMCKY (POHA 1 Ce NNaka pesoBHO, BPEAHOCTA Ha BIOXEHUTE CPeACTBa
BO MHBECTULIMCKMOT (hOHA HA KPajoT Of POKOT Ha BaxeHEeTO Ha nonucata bu Guna:

04eKyBaH rouLIeH npuHoc og -2% 04eKyBaH roguiueH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.4590%

4.481,72 eBpa 5.000,00 eBpa 7.169,16 eBpa
V3HocoT Ha ocurypeHata cyma 3a AOXMBYBakb€ € efHaKBa Ha BPeAHOCTa Ha CPeACTBaTa BIIOXKEHU BO MHBECTULIMCKW (OOHA Ha UCTEK HA AOTOBOPOT M rapaHTUpaHaTa ocurypeHa cyma
33 [OKMBYBAKE.
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IMpumep 3a npragobuskm 3a ocurypysatse co Tpaete of 10 rognHm (eaHOKpaTHO Nnakatbe Ha npemuja): AKO OCUTYPEHUKOT UMa 12 roguHu, u [loroBapayoT CKy4m nonuca co Tpaete
og 10 roauHm, kage wro npemujata my e 2.500 epa co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKM (POHA W e NnaTeHa LenocHO, BPeAHOCTa Ha BMOXEHWUTE CpeacTBa BO
WHBECTULMCKMOT POHA Ha KPajoT Of POKOT Ha BaXKeHETO Ha nonucata bu buna:
04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc oa 0% 04ekyBaH roguiieH npuHoc of 6.4590%
1.021,34 eBpa 1.250,00 eBpa 2.337,40 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a AOXWUBYBak-€ € eAHaKkBa Ha BPeJHOCTa Ha CPeaCcTBaTa BNIOXKEHW BO MHBECTULMCKY (DOHA Ha UCTEK Ha JOTOBOPOT W rapaHTMpaHaTa ocurypeHa cyma
33 [JOXVBYBAHbE.
VimajTe npensug Aeka ce paboti 3a npecMeTkM 04 MHAOPMATUBEH KapakTep kou He ce npaBHO 06BpayBayky 3a OcuryputenoT. AKo cakaTe NoAeTenHa npecMeTka co Apyrit U3HOCU
unm pokosu, obpatate ce o OcurypuTenoT Unu o HEroBMOT 3aCTarHuK.
2.5 KpaeH pok Ha nokputue
[laTymOT Ha KpajHMOT POK Ha MOKpUTME e AaTyMOT Ha nonmcara WTo e 03HauyeH Kako McTek Ha ocurypyBameTo, OCBEH ako MOKPUTMETO (1 OCUrypyBareTo) He NpecTaHe NopaHo
nopagu CMpT Ha OCUTYPEeHWUKOT, NOpaau OTKYN Ha nomucaTta WM CTOPHUpake Ha Nonmucata of CTpaHa Ha OCUrypuUTENnoT Nopaau Hennakake Ha npemujaTa, W nopagum CTeyaj Ha
APYLITBOTO LUTO YNpaByBa CO MHBECTULMCKITE (HOHAOBM, @ COIMACHO CO YCMOBMTE 33 OCUTypyBakbe.

3. Kou ce pusnumte 1 oyeKyBarwara of npom3BoaoT?
OcurypyBatbeTo co Bp3yBatse co poHgot BEFA TEXHOINOTJA e n3noxeHo 1 Ha puanum. MpodmnoT Ha puanyHOCTa Ha 0BOj BMA Ha OCUTYpPyBatbe 3aBUCK O MPOUIOT Ha pU3NYHOCTa
Ha DoHLOT Npy WTO pedepeHTHaTa BPEOHOCT Ha BPpOjoT Ha YAENUTE AMPEKTHO 3aBUCYW OA LieHaTa Ha yaenuTe Ha PoHAOT. CUHTETUYKMOT NoKasaTen Ha yCnewwHocTa U pusnyHocTa
Mepu MCTOPUCKUTE MPOMEHM Ha LigHaTa Ha yaenute Ha ®oHAOT. VcTopuckuTe noaaTouym He Ce CUTypeH nokasaTen 3a MOHWOT Npodun Ha puanyHocTa Ha ®oHAOT. MpukaxaHuTe
KaTeropum Ha pusn4HOCTa W ycreluHocTa Ha (POHAOT He Ce 3arapaHTupaHm, Co TEKOT Ha BPEMETO TUe MOXe Aa Ce MeHyBaaT. HajHuckaTa kateropuja He 3Haum BNOXyBatbe 6e3 pusmk.

BEIA TEXHONIOMMJA lMpecmeTkaTa Ha kaTeropujata Ha puU3MYHOCTA Ce 3acCHOBA HA MCTOPUCKOTO
1 |2 | 3 |4 |5 |6 |7 JBWKetbE Ha LieHaTa Ha yaennuTe U HeTo-BpeaHOCTa Ha UMOTOT Ha POHLOT 0
— TIOHM30K pHanK TI0BICOK pH3MK— MOYETOKOT Ha NOCTOEHETO.
OBWYHO MOHM30K NPUHOC OBW4HO NOBUCOK MPUHOC

Co cocTojba Ha 30.06.2024 roauHa, poHgoT BEFA TEXHONOIMJA ce Haora Bo kaTeropuja 5, LWTO ynaTyBa Ha BUCOKO HUBO Ha PU3MK W € BO COTNACHOCT CO CTpaTerujata Ha oHAOT.
Kateropujata Ha pusuk Ha doHgot BETA TEXHONOTNJA ke 6uge npeamet Ha axypupare COrnacHo npecMeTkaTa Ha kateropujata Ha pusuyHocTa Ha POHAOT CO MOYETOKOT Ha
HEroBoTo paboTetbe U UCTOPUCKO ABXKEHE Ha LieHaTa Ha YAenuTe 1 HeTo-BpeAHOCTa Ha UMOTOT Ha PoHAOT.

VIHBecTUTOpUTE KE BWAAT U3MNOXEHN HA BUCOKO HUBO HA PU3MK.

OcurypyBarbeTo Cce JoroBapa BO eBpa, A0Leka ynnatara Ha npemujata 1 ucnnartara Ha ocurypeHarta cyma ce ucnnakaar Bo AeHapy no cpeaeH kypc Ha HBPCM Ha geHoTt Ha ynnatata
OfHOCHO ucnnarata. Ha fenot of ynnatara Bo ieHapu Koj Ce OAHeCYBa Ha BIIOXYBareTO He Ce BPLUM KOHBEp3uja BO €Bpa.
BpeaHocTa Ha HBECTULMCKOTO NOPTAONMO € M3pa3eHa BO AeHapK, Of ynnaTtata BO AeHapi ce npecMeTyBa AenoT HaMEHET 3a BnoxyBare. Ocurypenata cyma gorosopeHa Bo EBPA
ce ucnnaka BO JeHapcka NpoTMBBPEHOCT cnopes cpenHmoT kypc Ha HBPCM Ha geHoT Ha ucnnatarta, a BpeaHoCTa Ha WHBECTULMCKOTO NOpTEonMo ce ucnnaka Bo AeHapu 6e3
WHAEKCHparse CO AEeBU3N.
BupeTte cBecHu 3a cnegHuTe pusnumn: KpeauteH pusmuk — BepojaTHOCT eka M3aBadqoT Ha OApeAeHa XapTuja of BPeAHOCT Hema Aa bupae Bo cocTojba, Bo LenocT Ui AenymHo, Aa
1 NOSMWpY CBOWUTE 0BBPCKM BO MOMEHTOT Kora Tue ke pgocneat. JIMKBUAHOCEH PU3MK - BEPOjaTHOCT Aeka POHOOT BO 0ApeaeH MOMEHT ke MMa MOTELLKOTUM MpW U3Haorake Ha
CpeAcTBa 3a fa rm noamupu 0BBpCKUTE NOBP3aHW CO MOBMEKyBake Ha yaenu o PoHOOT Kako pesynTaT Ha HeMoxHocTa 6p3o Aa ce npojasat MHaHCMCKUTE CPpeAcTBa Mo LieHa
npubNUXHO eAHaKBa HA HUBHATa peanHa BpeAHOCT; Pu3nk op apyra AoroBopHa cTpaHa — noapasbupa Aeka Apyrata 4OroBopHa CTpaHa Hema fia r'm Hammpy CBOWUTeE NapuiHu 06BpCKu
koH POHOT BP3 OCHOBA Ha (DMHAHCUCKIM WHCTPYMEHTU, MPEL, UK Ha [aTyMOT Ha NopamHyBate; OnepaTMBeH PU3NK U PU3NK NOBP3aH CO YyBake Ha UMOTOT Ha (hOHAOT — Ce
noppa3bupa puank o4 3aryba, nopaan HECOOABETHM UNK Crabu BHATPELLHK NpoLeck, HECOOABETEH Kaaap W HECOOABETHM UNK cnabu cucTeMu 1 HaABOPELUHM HacTaHu. OnepaTUBHUOT
PU3IK O BKNYYyBa 1 NPABHUOT PU3MK, Kako 1 PU3NKOT O NEPEH-e Napi U hUHaHCMPare Ha TEPOPHU3MOT, PU3MKOT Of HECOOLBETHOCT HA MH(OPMATUBHUTE CUCTEMM W APYTY ONEpaTUBHU
pusnum; MasapeH pu3nK - KOj 3aBUCK Of ABWKEHETO HA Na3apHUTE LIEHN Ha XapTUWTE of BpenHocT; KamaTeH puU3uK - npoMeHaTa Ha kamaTHUTe CTanku MOXe MO3WTWUBHO MIv
HeraTMBHO Aa Ce 0APa3yn Ha BPeJHOCTa Ha BNOXeHWUTe cpeacTea; BanyTeH pusuk - koj ce jByBa Npu NpoMeEHa Ha LieHaTa Ha efHa BanyTa BO 04HOC Ha Apyra; Pusuk oa npomeHa Ha
HaHOYHMTE NPONKCY - BEPOjAaTHOCT fieka 3akoHoaaBHaTa Bract, B0 PCM unn BO CTPaHCTBO, Ke M NPOMEHM AaHOYHWUTE MPOMMCKM HA HAUMH KOj HeraTMeHO 61 Bnijaen Ha NMpuHOCOT Ha
®oHgot/unn OpywTBoTo; MOANTUYKM PU3MK - BEPOjaTHOCT Off EBEHTyamNHN NONUTIYKM Kpuan Bo PCM nnm BO CTpaHCTBO, KoM MOXe [a A0BeLaT [0 NPOMeHa Ha MMOTOT Ha ®oHaoT
wivnm [pywrsoTo; Pu3nk op npomeHa Ha perynatuara. [letaneH onuc Ha oBue puanum e aageH Bo MNpocnektoT Ha PoHAoOT.
Co BnoxyBate BO OBOj BUA OCUTYpyBatbe MOXaT 4a Ce NPeTpnart 3HaYuTeNIHU 3aryom.
OB0j NpoOM3BOA He BKNyYyBa 3aLUTUTa Of MAHWTE [BIKEHA HA Na3apoT U BO TEKOT Ha NEPUOAOT Ha BIIOXKYBaH-ETO HeraTWBHUTE NasapHW TPEHOOBI MOXaT NPUBPEMEHO Aa ja Hamanat
BpeaHocTa Ha pedepeHTHNOT Bpoj Ha yaenuTe, OAHOCHO BpeaHoCTa Ha pedpepeHTHUOT 6poj Ha yaenuTe Moxe Aa 61ae NOHUCKa BO OAHOC Ha NoYeTHaTa BPEOHOCT Ha pedepeHTHUOT
6poj Ha ynenuTe, Taka LITO MOXe Aa u3rybute fen unu Lenata UHBeCTMUMja. MHBECTULM|aTa HE € 3alUTUTEHa enyMHO UMM LIEMOCHO CO rapaHTeH GioHa W HEMA 3alUTUTa JOKOMKY
JPYLUTBOTO He € BO cocTojba Aa ja ucnnatu.
EdhekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa 6uae 3HaYMTENHO NOBMCOK AOKOMKY He € YyBaH [0 A0CTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBake, TaMy Kaje LITO e MOXHO.

lMpoceyeH meceyeH npuHoc 3a BEFT'A TEXHOJIOTNJA (nogatok of MHGOPMATUBEH KapakTep - He MPETCTaByBa NPOEKLMja Ha MOXHMOT NPUHOC Ha POHAOT BO UAHMHA)
lMocnegHu 12 meceum [MocneaHu 24 meceum MocnenHu 5 rognHu
lMpoceyeH MeceyeH NpuHoOC 2.9864% 2.8587% /
Co ornep Ha chaktoT fAeka PoHAOT e ocHoBaH Ha AeH 22.03.2022 roguHa, JOCTanHW Ce MCTOPUCKW NOAATOLM 3a MPUHOCOT caMo 3a nocneaHuTe 12 meceum pabota. MpoceyHnoT npuHoc
Ha ®oHAOT 0y ocHOBatbe u3HecyBa 1.7673%. MpoCeyHNOT MeceyeH NPUHOC ke Buae NpeaMeT Ha axypuparse.
[Jetannum ncopmavumm Bo Bpcka co oHaot BEFA TEXHOIOTMJA, ce HaBeneHM BO NPOCMEKTOT 1 JOKYMEHTOT CO Ky4HW MHEOPMALMM 38 UIHBECTUTOPOT KOW Ce 06jaBeH Ha NHTEpHET
CTpaHMLaTa Ha 0TBOPEHWOT hoHa www.vegafondovi.mk

4. Kou ce nocneauuuTe Bo cnyyaj ApyWTBOTO fa He MOXe Aa U3BpLLK ucnnarta?

Bo cnyuaj Ha nukeuaaumja unu ctevaj Ha OcuUrypuUTenoT, Bp3 CpeAcTBaTa 3a NoKpUBarbe Ha MaTeMaTiukaTa pe3epsa Bp3aHa 3a HajOMECTUTE BO CNyyaj Ha CMPT Kako U Bp3 CpeAcTBaTa
3a MoKpUBakbE Ha nocebHaTa pesepBa 3a Ha[AOMECT OCUTYpeHW CO JOrOBOPOT 3a OCUrypyBatbe Kou Ce AMPEKTHO BP3aHM 3a BpeAHOCTa Ha BrOXyBatbata He MOXe Ja ce crpoBeae
W3BPLLYBAHE HUTY TUE CPELCTBA BNEryBaaT BO MMOTOT, OAHOCHO CTEYajHaTa M NUKBUAALMOHATa Maca Ha OcurypuTenor.

Bo cnyyaj na mojne Ao npunojyBatbe MK NUKBUZALMjA HA OTBOPEHWUOT MHBECTULMCKY (HOH KaAE LUTO Ce BOXyBa Npemujata 3a Brioxysate, Ha [loroBapayot 6e3 AONOMHUTENHM
TpoLoum My ce AaBa cneaHnoT u3bop: (i) aa npemuHe Bo Apyr oHA kaj uctoto AYUD unu (i) aa npemmuHe Bo apyr doHz kaj apyro AYWU®, 3a wro Jorosapayot Tpeba aa ce npousHece
BO pok o 15 aeHa. [lokonky [loroBapayoT He ja npudatv MOXHOCTa 3a NpeMuH BO Apyr oHa, [pyluTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha AoXuBYBae W Ha [loroBapayoT ke My
ja ucnnatu BpeAHOCTa Ha MHBECTULMCKOTO NOpTdonuo 6e3 HannaTta Ha kakey GUIo U3NesHU TPOLLIOLM U ke My ro BpaTi HEUCKOPUCTEHMOT fien O NpemujaTa 3a OCUrypyBakbe.

5. Kowm 1 konkaBu ce TpowoLmMTe NOBP3aHN CO NPOU3BOAOT?
PacuneHyBatbe Ha TpoLuoLuTe
EaHokpaTthm BnesHu TpoLuoum 5% op ocurypeHa cyma 3a JOXUBYBarE Edpekt Ha TpowouuTe wWTO M nnakate npu CKNydyBake AOrOBOP 3a
TpoLuouu ocurypysare. OBa e Hajronemara cyma LTO Ke ja nnatute. Toa UCTO Taka
BKITy4yBa TPOLLOLMTE 3a ANCTpubYLMja Ha BaLMOT NPOM3BOA.
V13anesHu Tpowuoup 0% EdbekT Ha TpowouuTe WTO r1 Nnakarte npy NpecTaHoK Ha OCUrypyBareTo no
KPajHMOT POK Ha MOKPUTUETO.
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OCHWPVBEIM/)KHBOT
0% EdbekT Ha TpowoumTe LTO M Nnakate nNpu NpecTaHok Ha OCUrypyBareTo Npea
KpajHWOT pOK Ha NOKPUTHETO (OTKynN).
3a noBekekpaTHa ynnata OTKyn € BO3MOXEH ako Ce MnaTeHu TPW TFOAMLLHN
NPeMUu W MOMUHATW TpU TOAMHM Of MOYETOKOT Ha OocurypysaweTo. 3a
€[HOKpaTHa ynnata oTKyn € BO3MOXeH N0 NOMUHaTa eaHa roguHa o 4aTymot
Ha CKIyyyBatbe Ha nonucara.
CornacHo npocnekToT Ha POoHLOT U3Me3eH TPOLLOK He Ce Hannaka.
MosTopyBaukn | TpaHcakuucku Tpowoun | 0% EcbekT Ha TpowouuTe 3a kynyBate 1 npofaxba Ha yAenuTe BO OTBOPEHUTE
TpOLLOLM Ha WHBECTULNCKOTO MHBECTULCKM ChOHAO0BK
noptconno
OcTtaHat noBTOpYBaukM | 3a eAHOKpATHO Nrakake Ha npemuja: EdbekT Ha TpoLuoLMTe WITO Ce HannaTyBaaT cexoja roAnHa 3a ynpaByBake CO
TpOLLOLM 0.29% op ocurypaHa cyma 3a JOXVBYBak-€; BalWTe MHBECTMUMM W Apyrv Tpowoun. OBa v BkNydyyBa AaBadykiTe 3a
ynpaByBat-€e U APYrUTE aOMUHUCTPATMBHU TPOLLIOLM.
3a noBekeKpaTHO Nnakawe Ha npemuja:
2.5% op npemujaTa 3a AOXMBYBAKLE;
0.45% op ocurypeHa cyma 3a JOXKVBYBak-e;
MospemeHn u | Hagomectoum 3 | - EdbekT Ha TpoluoLuMTe WTO Ce HannaTyBaaT AOKOMKY MPUHOCOT ja HaaMuHE
HenpegBuaeHu | ycnewHoct pechepeHTHaTa BPEaHOCT.
TpoLLOLM YyecTBo BO f06MBKa - Edpext Ha TpoLLoLmTe LWTO Ce HannaTyBaaT AOKOMKY BMOXYBaH-ETO ja HaAMUHE
pedepeHTHaTa BPeaHOCT.

HanomeHa: MpoLeHTOT Ha TpoLuoLuTe (BRe3Hi, U3neaHi, NoBTopyBaYKki v p.) e HENPOMEHIWB U e COCTABEH Aen Of MpemujaTa 3a AoKMBYBatLe.

6. Onuuu 3a NpeaBPEMEHO NPEKUHYBake Ha AOroBOPOT W NOCNEAULIM
3a LiernocHo 0CTBapyBakbe Ha MHBECTULMCKATA LieN, Ce MpenopayyBa Aa ce 3aApXV NPOM3BOLOT 40 UCTEKOT Ha OTOBOPEHUOT NEPUO Ha ocurypyBatse. Co Ornes Ha T0a LWTO TOYHUOT
W3HOC Ha MCMnaTaTa BO CNyyaj Ha OTKYN He € OAHaNPes No3HaT, MPOM3BOZOT He ce Npenopayysa 3a MHBECTULMM NOKPATKA OF JOFOBOPEHWOT POK Ha OCUrypyBateTo. Bo cryyaj Ha
OTKYN Ha OCUrypyBateTo, OTKyNHaTa BPEHOCT Ha Mon1caTa OfroBapa Ha BpeaHocTa Ha pedpepeHTHIOT 6poj yaenu Ha MpeuoT creaeH paboTeH [eH OTKaKo e NoAHeceHo GapatbeTo
32 OTKYNOT M OTKyNHaTa BPeAHOCT HaBeAeHa BO TabnuuaTa Ha OTKyMHW BpeHOCTM . 3a NPOMU3BOAOT CO €AHOKpATHA yrnaTa Ha Npemuja OTKYMOT € A03BOSIEH MO UCTEK Ha NpBaTa roauHa
Ha OCHrypyBarbeTo. 3a Npou3BOA0T CO NoBekekpaTHa ynnaTa Ha Npemuja NPBIUTE TPU FOAMHM He € J03BOMEH OTKy.

1. WHdopmaumm 3a noaHecyBake Ha NPUroBOPU M NPETCTaBKMU
[MpurosopuTe 3a NPOU3BOAOT (BKIy4YBajKM rO M OBOj BOKYMEHT), OLHOCHO 3a JaBakbe Ha yCyra Unm 13BpLUyBatbe Ha 06BPCKM Of CTpaHa Ha [pyLuTBOTO, MOXE fa Ce LoCTaBaT MMCMEHO
po [pywTBOTO Ha cneaHata agpeca: yn.KenesHuuka 6p.41, 1000 Ckonje, unu no enekTpoHcka noluTa Ha contact@cro.mk unm nak Ha cnegHaTa UHTEPHET CTPaHMLA 3a NOAHECYBak-e
npurosop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[okonky He CTe 3a40BONHM 04 OBrOBOPOT NO NPUrOBOPOT WM [ipyLITBOTO He Be U3BeCTM BO pok oA 30 AeHa, Toraw umaTte npaso fa nogHeceTe npetcraska Ao ACO Bo nucMeHa
¢hopma (HenocpeaHo Bo ACO unu no nowuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHM MHGOPMaLUN.
[lokyMeHTUTe NoBp3aHy Co OBOj NPOW3BOL CE KaKo LUTO CriedyBaaT Nogony v ce AoCTanH Ha:
- Moce6Hy ycroBn 3a AETCKO LUTEOHO OCUrypyBak-€e MOBP3aHO CO MHBECTULMCKA (POHAOBW CO e[HOKpaTHa WiM MOBeKkekpaTHa ynnata Ha mpemuja kafe OCUrypeHWKOT ro Hocu
MHBECTULMOHWOT puank (0543) co BaxHocT og 01.10.2022, focTanHu Ha MHTEPHET cTpanuuaTta Ha Kpoauma Ocurypysarbe XKusot Al (www.cro.mk/Ycnosw.aspx),
- MpocnekT Ha POHAOT, AOKYMEHT CO KIy4HU MH(OPMaLMK 3a MHBECTUTOPOT, NpaBunata Ha POHAOBMUTE W LieHUTE Ha yaenuTe Ha POHOOBUTE Ha UHTEPHET CTpaHuLaTa Ha [lpyLTBOTO
3a ynpaByBakbe MHBECTULMCKN (hoHnoBK www.vegafondovi.mk. flenoauTHa baHka Ha porpot BEFA TEXHOJIOMMJA e — HNB Afl Ckonje. ®oHpoT e ogobpeH Bo PCM u v perynvpa
KXB, Ckonje.

Co cBojoT noTnuc nogony noTBpAyBaTe Aeka cTe ja 4obune, cTe ja npounTane u cTe ja pa3bpane oBaa NnpeAAOroBOpPHa M AOFOBOPHA AOKYMEHTaLWja WTo BM ja AOCTaBYBa
DpywTBOTO NpeA Aa ro CKNy4uTe JOrOBOPOT 3a OCUTypYBate BO COrNMacHOCT co oapeabuTte oa 3aKOHOT 3a cynepBM3nja Ha OCUIypyBaEeToO.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe Aeka cTe MH(hopMMpaHW BO Bpcka co aeTanute 3a ocurypysawbeto KOKO MHBECT- BEFA TEXHONOIMJA ynpaByBaH op
DpywTBOTO 32 YNpaByBake co UHBecTUUMCKN hoHpoBu BEFA ®OHOOBU Al Ckonje 1 Aeka BO LienocT rv pa3dupare KapaKTepUCTUKUTE Ha OCUIYPUTENTHUOT NPOM3BOA,
NpuAOGUBKMTE N PU3MKOT OA MHBECTUPAHETO BO yAenuTe Ha OTBOPEHUOT MHBecTuumcku choHa BEFA TEXHONOMMUJA ynpaByBaH oa [pywTBOTO 32 ynpaByBakbe CO
nHBecTuuucku choHgosn BEF'A ®OHOOBWU ALl Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

nme n npeaMMe/nommc
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